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Now that we’re through summer and the hot/dry weather is mostly behind us, it’s time to
take a look at harvest units that were planted this past planting season to evaluate seedling
survival. Some units can be easily evaluated with a “walkthrough” where stocking is clearly
low or high, while some units where the stocking level is not as clear may require a survey
using fixed-radius plots. Opinions vary on what is considered “full stocking”, but whatever
your goal or definition, a plantation should not be considered off and running until it is found
to be fully stocked after two fall surveys in successive years following initial planting. If a unit
is found to be understocked, plan on interplanting that unit during the next planting season
and survey it again the following fall. If a unit is found to be fully stocked, survey it again the
following fall. Keep interplanting and surveying as necessary until the unit is found to be fully
stocked two years in a row. For me there’s no greater satisfaction in silviculture than to drive
by a unit and clearly see a fully stocked plantation that will become a productive stand for

the future.
Family Forest Owner If you need help with regen surveys or other aspects of managing your forestland, or just want to
MB&G Client talk forestry, give me a call at (503) 224-3445 or send me an email at bkeller@masonbruce.com.

Skamania County, WA MB&G has a sophisticated understanding of the forest industry and great relationships with
numerous log buyers, loggers, roadbuilders, nurseries, and reforestation contractors. MB&G is a full-
service outfit that works with the full range of forest landowners and offers a complete set of
services, including timber harvests, silviculture, management plans, timber cruising, forestland
valuations, and road maintenance. Thanks — Brent

MARKET WATCH: HOUSING, LUMBER AND LOGS

Housing Starts / Building Permits . : H o/ 1R
Seasonally Adjusted Annual Rate HOUSING STARTS: Housing starts increased 5.2% in July, to 1.43 million
1.600 units, and they were up 12.9% year-over-year. Single family starts were
up 2.8% in July, and year-over-year they were up 7.8%.
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LUMBER & LOGS
Published Douglas-fir (DF) log and lumber prices were down in July, as shown below.

July published DF #2S log prices decreased 3.3% from June, to $824/Mbf. July log prices were still 16.5% above a year
ago, and they were 0.1% above the 5-year average of $823.

At $492/Mbf, the July DF lumber index price decreased 3.5% from June. Lumber is still up 15.1% over a year ago and is
20.9% below the 5-year average of $622.

DF Lumber Price Index and
Willamette Valley Delivered Log Price
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July 2025 Douglas-fir Prices
July June Change from July Change from 5 Yr Annual Current Month Compared

2025 2025 Previous Month 2024 Previous Year Average to 5 Yr Annual Avg
Logs $ 824 |3 852 -3.3% $ 707 16.5% $ 823 0.1%
Lumber $ 492|$ 510 -3.5% $ 428 15.1% $ 622 -20.9%

Lumber Track

1D Western Ml Production through June 2025 was
down 1% compared to June 2024, However, June

production was 1% higher than the prior month. June 2025 6.64 June 2025 1.12
June 2024 6.70 May 2025 1.11
YTD production through June, at 79% of capacity, was Percent Change  -1% Percent Change 1%
up 1% when comparing 2025 to 2024. At 81% of YTD Production as a % of Capacity Production as a % of Capacity
capacity, June’s monthly production was the same as Jue Z0EE - TEE June 2025 81%
h . h b 2/8/2 June 2024  78% May 2025 81%
the prior month. (Western Lumber Facts, (8/8/25) Percent Change 1% Percent Change 0%
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INDUSTRY NEWS

% Oregon Fire Season Under Control, Mostly

When an Oregon Department of Forestry (ODF) memo was released on August 20,

. B ¢y, they reported no large fires burning in Oregon at that time. However, it was also
‘ortland

@ @ reported that as of August 17, there had been 1,805 fires and 196,643 acres burned.
v N ODF firefighters eliminated or controlled an average of about eight wildfires every
@ day. At that time, it was reported that the number of fire starts in 2025 were 10%
< higher than the 10-year average, but 78% fewer acres burned by keeping over 90% of
the 2025 fires under 10 acres.
B @A) =

Then came the Flat Fire near Sisters on August 21. Warm and windy conditions helped this central Oregon fire to quickly
grow to over 22,000 acres within a few days. As of August 26, it was reportedly 7% contained. The Deschutes County
Sheriff's Office reported that four primary residences and six other structures were destroyed, and one residence and one
other structure were damaged by the Flat Fire.

The Emigrant Fire started by lightning on August 25" in Lane County and grew to over 7,000 acres by 8/27. This fire is
spreading across land that was burned in 2020 where land managers left both standing and fallen ghostlike trees. The heat
from the burning of this dry timber produced intense heat, which was enough to create a pyrocumulus cloud — a towering
formation that forms when extreme heat combines with moisture and unstable air. There were no reports of containment
as of August 27. (ODF 8/20/25, Capital Press 8/25/25, Inciweb 8/26/25 & 8/27, Lookout 8/26/25)

% Canada’s Response to the U.S. Countervailing Lumber Duties

According to the U.S. Lumber Coalition, Canada responded to the U.S. implementation of increased lumber duties for unfair
government subsidies, now at 35.19%, by offering another $1.2 billion in subsidies to their lumber industry.

"Canada's arrogant and abusive unfair trade behavior knows no bounds," stated Zoltan van Heyningen, Executive Director
of the U.S. Lumber Coalition.

Heyningen was joined by Andrew Miller, Chair/Owner of Stimson Lumber Company, as he claimed that this increased
Canadian subsidy will resultin job losses in the U.S. forestry sector, and he is urging President Trump to enact higher lumber
tariffs against Canada.

Canadian Prime Minister Mark Carney announced the $1.2 billion in new funding as a way of helping to diversify its lumber
markets and retrain affected workers. (U.S. Lumber Coalition 8/8/25, CBC News 8/8/25)

% Oregon Needs Forestry Grads

Industry employers say they’re struggling to fill the open jobs they have. In addition to retirements, turnover is high, and
new workers are hard to recruit. A workforce study commissioned by the state and compiled by the firm EcoNorthwest
found the sector will add 3,400 jobs annually through 2030. This report also found that Oregon’s colleges and universities
aren’t producing enough forestry graduates to meet demand. It appears that Oregon employers may need to recruit from
elsewhere to staff their highest paying forestry positions. (Oregonian 8/26/25)
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% The Insecurity of Secure Rural Schools

Oregon’s rural counties are still waiting on Congress to approve the Secure Rural Schools (SRS) funding that they’ve long
relied on to fund schools and local government. They have been waiting since 2023.

Because federal logging that once provided revenue for some rural Oregon counties swiftly declined in the 1990’s, Congress
began supplementing County income through the annual passage of the Secure Rural Schools Acts. Lawmakers have not
renewed Secure Rural Schools funding since 2023, leaving more than a dozen Oregon counties significantly struggling to
maintain services.

Without the program, counties have defaulted back to federal timber revenues, which are just a fraction of what counties
received through SRS. With the passage of the One Big Beautiful Bill (1BBB), this funding may also dry up, due to a provision
in the Bill that requires all federal logging revenue to go to the Federal Government, even as it requires federal agencies to

ramp up logging.

There is some disagreement in the courts about whether the 1BBB can legally eliminate this funding without explicitly
stating so, despite its directive to pay all timber revenue to the federal treasury. While the majority of legislators voted for
the passage of 1BBB, some are working to undo the restriction of sharing the revenues with the counties. (OPB 8/18/25)

% Less Instability in the Housing Market

National Association of Realtors (NAR) reported a noticeable increase in canceled home purchase agreements in May 2025,
compared to the same period of 2024. According to NAR, approximately 6% of pending home contracts were canceled in
May 2025, but things were looking better at the end of July.

Existing home sales increased by 2.0% in July, and NAR reports a slight overall improvement in housing affordability. NAR
Chief Economist, Lawrence Yun stated, "Wage growth is now comfortably outpacing home price growth, and buyers have
more choices...Near-zero growth in home prices suggests that roughly half the country is experiencing price reductions.
Overall, homeowners are doing well financially.”

Yun also claims, "Homebuyers are in the best position in more than five years to find the right home and negotiate for a
better price. Current inventory is at its highest since May 2020, during the COVID lockdown." (Campbell Global 8/19/25,
NAR 8/21/25)

www.masonbruce.com

MASON . BRUCE&GIRARD

Natural Resource Consultants



